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CDSL/OPS/RTA/GENRL/2025/284 November 14, 2025

INTRODUCTION OF LIQUIDITY WINDOW FACILITY FOR INVESTORS IN DEBT
SECURITIES

Issuers are requested to refer to CDSL communique no. CDSL/OPS/RTA/POLCY/2024/184 dated
October 17, 2024, enclosing SEBI circular no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/141 dated
October 16, 2024, regarding Introduction of Liquidity Window facility for investors in debt securities

through Stock Exchange mechanism.

In view of the above SEBI circular, Issuers are required to update the below mentioned fields through

their Issuer centre login and the same will be displayed on CDSL website.
The following information shall be displayed per ISIN:

1) Valuation, if available (as specified in para 6.8 of SEBI circular)

2) Liquidity Window schedule - dates and period of exercise (monthly/ quarterly basis).

3) Percentage of the Issue size for which such option is provided in the respective ISIN along
with the sub-limit of the put option that can be exercised in each liquidity window (in terms of
number of debt securities)

4) Corresponding percentage of the issue size for which such option has been exercised.
Further the amounts paid by the Issuer against such put option (in terms of number of debt
securities and amount)

5) Extent of debt securities sold by the issuer and/or extent of debt securities extinguished by
the issuer, as applicable (in terms of number of debt securities)

6) Percentage of the issue size which is yet to be utilized by the eligible investors,

7) Extent of replenishment on account of sale by the Issuer (in terms of number of debt

securities)

Issuer shall intimate changes, if any, of the above information to CDSL within 24 hours of such change

through the Issuer portal.

Issuers are advised to note that the necessary operating guidelines for updating above mentioned

details are as mentioned in Annexure -A.
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Queries regarding this communiqué may be addressed to: CDSL — Helpdesk Emails may be sent to:

dprtasupport@cdslindia.com and connect through our IVR Number 022-62343333.

For and on behalf of
Central Depository Services (India) Limited

sd/-

Nilesh Shah
Vice President — Operations
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Annexure -A
PROCEDURE - LIQUIDITY WINDOW OPTION MANAGEMENT

This section describes the steps for Adding, Modifying, Deleting, and Inquiring Liquidity Window

Option details for eligible ISINs within the Issuer Centre.

e Login to the Issuer Centre using valid credentials.
https://issuercentre.cdslindia.com/Home/Login

* From the main dashboard, navigate to Liquidity Window Schedule.
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® Click on the Add button.

Select ISIN®

Issuer id*

Name of Issuer*

Valuation*

Liquidity Window Dates*

Percentage of the Issue Size
(in terms of number of debt
securities)”

c

Liquidity Window X
— Select ISIN — v
000001

RELIANCE INFRASTRUCTURE LIMITED

To Date

1] Select date i

From Date

Select date

percentage 1-100, up to 2 decimals

of the issue size (in terms of
number of debt securities
and amount)

Extent of debt Securities
Extinguished(in terms of
number of debt securities)

Percentage of the issue size
yet to be utilized

Extent of replenishment on
account of sale by the issuer
{in terms of number of debt
securities)

1-100, 1 percentage 1-100, |

percentage 1-100, up to 2 decimals
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From the ISIN Dropdown, select the eligible ISIN for
which data is to be added.

e Enter the Valuation* data.

e Select the From Date and To Date under Liquidity
Window Dates*.

e Enter the Percentage of the Issue Size (in terms of
number of debt securities) range: 1-100% Up to 2
decimal places*.

e Enter the Corresponding Percentage of the Issue
Size (in terms of number of debt securities and
amount).

e Enter the Extent of Debt Securities Extinguished
(in terms of number of debt securities).
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e Provide value for Percentage of the Issue Size Yet to be Utilized.
e Provide value for Extent of Replenishment on Account of Sale by the Issuer (in terms of
number of debt securities).
e Click on SUBMIT
¢ Verify the added data. Confirm that the newly entered record appears in the Table.
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Modify Liquidity Window Option Details

Go to Liquidity Window Inquiry.
Search and locate the ISIN entry to be modified.
Click on the Modify/ Edit (PEN) Icon next to the record.
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Update/Modify the required associated fields such as:
Valuation

Liquidity Window Dates

Percentages / Amounts

Extent of extinguishment / replenishment

Click Modify to save the changes.

On successful updation data can be shown on CDSL website.

Verification of Liquidity Window Data on CDSL Official Website

ction allows users to cross-verify the updated Liquidity Window Option details for an ISIN

on the CDSL (Central Depository Services Ltd.) website.

Click on the link to navigate to the CDSL Liquidity Window Schedule
https://lwww.cdslindia.com/eservices/CorporateBond/ISINSearchlLig

OR

Open the browser and navigate to the CDSL Official Website: https://www.cdslindia.com/
On the homepage, go to Quick Links.
Select Corporate Bonds.

Click on Liquidity Window Schedule.
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Corporate Bond Database

Advanced Search | Reports | Data as provided by Credit Rating Agencies | Liquidity Window Schedule

X | @ Recorded Steps x |8 2p x |2 Newwd X ¢ COSL|CorporsteBond Search X

« How To Open Your Demat Account
« Listof CDSLDPs.

+ Communiques

« Foreign Investment Menitoring

« Trade Repasitory

+ Stamp Duty Calculator
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e A search interface will open.

¢ Enter the ISIN or Issuer Name in their respective fields.

e Complete the CAPTCHA verification.

¢ Click Search.

¢ Locate the required ISIN in the grid and click on the ISIN.
¢ The system will display requested details in the Grid.

¢ Locate the required ISIN in the grid and click on the ISIN.
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e The system navigates to a detailed view page.
e Click on Other details for view the Liquidity Window Option Details associated with the
selected ISIN.
¢ All the details will be display here.
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