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ONLINE APPLICATION SYSTEM FOR ADMISSION OF UNLISTED PUBLIC
AND PRIVATE COMPANIES

Ministry of Corporate Affairs (MCA) vide its notification dated October 27, 2023 (attached for
reference), has amended the Companies (Prospectus and Allotment of Securities) Rules, 2014 and
inserted Rule 9B which inter alia directs that every private company, other than a small company,
shall within the period referred to in sub-rule (2) i.e.- A private company, which as on last day of a
financial year, ending on or after 31st March, 2023, is not a small company as per audited financial
statements for such financial year, shall, within eighteen months of closure of such financial year,
comply with the provisions of this rule.
(a) issue the securities only in dematerialised form; and

(b) facilitate dematerialisation of all its securities,

In accordance with provisions of the Depositories Act, 1996 (22 of 1996) and regulations made

thereunder:

Every private company referred to in sub-rule (2) making any offer for issue of any securities or
buyback of securities or issue of bonus shares or rights offer, after the date when it is required to
comply with this rule, shall ensure that before making such offer, entire holding of securities of its
promoters, directors, key managerial personnel has been dematerialised in accordance with the

provisions of the Depositories Act,1996 (22 of 1996) and regulations made thereunder.

Further, Every holder of securities of the private company referred to in sub-rule (2),-

(a) who intends to transfer such securities on or after the date when the company is required to
comply with this rule, shall get such securities dematerialised before the transfer; or

(b) who subscribes to any securities of the concerned private company whether by way of private
placement or bonus shares or rights offer on or after the date when the company is required to
comply with this rule shall ensure that all his securities are held in dematerialised form before such

subscription.

Accordingly, to facilitate admission of unlisted public and private companies, CDSL has its Online
Application System already in place wherein Issuers and Registrar and Transfer Agents (RTAS) can
log in and facilitate the admission process of unlisted public and private companies. The Online
Application System provides a convenient, dependable and secure mode of admission of unlisted

public and private companies in CDSL depository system.
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The salient features of this facility are as follows:-

1. Submission of all documents electronically, No need to submit physical documents.

2. Online tracking of the status of application by applicant.

3. Correspondence with respect to the application (e.g. pending documents /clarifications)
electronically through the conversation facility.

4. Providing payment details and downloading bills.

Through this system, unlisted companies and their RTAs who wish to admit equity shares for
dematerialisation in CDSL can electronically provide all the required information to CDSL and also
upload digitally signed required documents in the system. On submission of digitally signed

documents, the Issuer / RTA need not submit physical documents to CDSL.

CDSL’s Online Application System thus provides a faster, economical and user-friendly mechanism
to unlisted companies and RTAs for submitting applications to CDSL and tracking the same. Unlisted
companies / RTAs can conveniently initiate the entire process electronically, receive feedback and
take necessary actions thus resulting in faster turnaround time for admission of securities in demat

form.

The Online Application System can be accessed by selecting the following link:

https://web.cdslindia.com/unlistedissuer

Issuers who wish to submit online applications and RTAs who wish to submit online applications on

behalf of their unlisted client companies can do so by selecting the relevant login option.

Issuers/ RTAs can provide their requests to CDSL to enable the logins on the email IDs viz;

bhalchandrai@cdslindia.com;vishals@cdslindia.com;tyronned @cdslindia.com;

pranaliv@cdslindia.com

On receipt of requests to enable login, CDSL will provide login and password credentials at the
registered email ID / registered mobile no of the issuer/RTA. Issuers/RTAs can then login to the

system using the login credentials provided by CDSL and submit the application details online.

Issuers/ RTAs can track the status of applications submitted online by using the unique Transaction
ID for the respective application. Issuers / RTAs can communicate with CDSL in respect of each

application submitted by them through the conversation facility in the online system.
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Queries regarding this communiqué may be addressed to CDSL Admission Team on
telephone numbers (022) 2305-8636, 2305-8741, 2305-8717, 2305-8716 and 2305-8629

sd/-

Meena Pednekar
Vice President — Admission Cell and Regulatory Compliance
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H. 624] TE faeeft, AT, AFRET 27, 2023/FT(TF 5, 1945
No. 624] NEW DELHI, FRIDAY, OCTOBER 27, 2023/KARTIKA 5, 1945
FIARE F AT

e faeetY, 27 srrqa, 2023

T, 802(3).—FarT AL, FOAT AfAHI®, 2013 (2013 FT 18) F¥ omer 469 AT fda
T 29 FIRT T& &TRAT T TANT L gU, HAAT (TTEIFed 3 Tiagiaai & reeq) [aw, 2014 F7 37
Terrer e o forw Aeferfaa e st 8, sroia;-
1. e T &K WI- (1) =9 At #7 |@terg 98 FOr (Tegaed T Sfagiaai &1 sreed) &
Terrae A, 2023 21

(2) T TTIS H THTA HT ATEE HT TG gl

2. FHOAT (TEFed e St 1 sraed) =W, 2014 (& =899 T8 Ta7q 39 9| Fz1 1ar g) §
7w 9 &1 3|+ IT-Fw (1) % &9 # "@eAithd 7ar ST, & =9 T @edithg 3a+aq (1) F
e, Rt Sa-ffem siq:enfug B S, srar:-
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“(2) weae afeer e, o Fa+r fafaaw, 2013 (2013 F7 18) F YW | U9 I I AT
o 2, &iiv g o § afatda /gt frar s g, -
() AT (TTEUFed 3 Tiaqia=t 1 sree) G geree H=m, 2023 % Y9 g & dF
AT & srater & Hae Toeer F i %9 fuue-7 § UF 99 F78e & A1 & 918§ gied
FI0; 3T
(@) FOAT (eI 3 TIaiaai &1 sreed) G denas Faw, 2023 F 999 g & 38
AqTE A srater F fiaw, Hefaa AT aTie F ot ¥ a9 O fF T FOA A7 A ane
Fefod Y ST AFLT T o9 GTd § FAsifashisga #3937 =0 yae & forw o, oy &
JaATEE, AT FIE BT, T T8 T NUUH-8 § AT qTE & GTLHT & (o0 U FITH TET 37T I
ToReT FHT=T O | 39 &0 99T | ST ST SRS aAm= OF § s 997 § TRt ST 39
o § fored shuey 7 OSfreha wrater fRq g, # =379s w9 § y9 g ghm;
(3) afT 9w arie #1 #E areE 3u-Faw (2) § Afdy safar % fiaw 9 are v awafh 92t
FIAT g, A7 H94T UH 9% FTee F "qae § et A1 fAwifahigg =1 § giafda #aft siv =8
srterfearm &t =T 125 F srefie worfog AfFemaerart forar s weeqor fAfdr v geatatea s

3. 3 fAgwt & Few 9F % g, Meferiea Haw siaq:efua R S, srerid:-
"gw. fAsit Fufaar g favitfadida &7 # gfasfaat & S F@T- (1) B o Fuer 7 & =
g st Foet, Su-ffaw (2) # [Afey safer & fiae, M srfarfqaw, 1996 (1996 =1 22)
ST 396 STl FTT ITU A o S9adt & AqEm -
(F) Fae AAITTFd T § g TAsadi H ST HAAT; 37
(@) zeeft weft wisgfat 3 fretfaefereor i g amof

(2) FrE AT #Fue, ST 31 /T, 2023 FT STaT 38 TATG THTH g arer et fE=fi ad & sifaw
& 1 o ot ay % foro srmodifera fasf fawon & sqam #1E @ FuT 981 8, TH A
T % THTIA % ABg TTH % ¥ =6 FIH F ST FT SAITAT FHT|

(3) Sufaaw (2) # Afdw yous [t 9!, ST =7 MFH & AqITAT Fid 6 [T AUTerd qrd
et T Tl &1 ST F3 AT Sias it & THHT AT T AT AT SATHE TEqTd AT He
& TorT #rE weara T 8, a7 I8 gEtad i & UFT o019 F3T | 98, SH% Tadahl, Haerhi,
T TSI I il ST iaar & §q07 griear, e sfafaae, 1996 (1996 &1 22) 3T
I LT FAT0 T A=A F 3ae & orefiq fretfashiga =7 § w@r 14w g

(4) 39fF=m (2) & AfEe [t Fu=T it st w1 T 9T, -

(F) ST THT STl &7 37 a0 &l I7 IHh THTG ST Fd F AT 1@l § 9
FOAT HT T AT T ITAT FIAT AALTF g, AT a8 geATaol wded F qger UHT STt o7
frTfasRa ;=T

(@) ST Fatera st Haet #f e TTasifa =g [sit =Ese a1 T EE 7 ATSRE Teara
& WTEAH & i I A &l AT IHh TAT HI&IAqT AdT &, T HOA1 I o7 [HI7 T AT
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FIAT AUTAT §, a8 Tg AT FOM o6 TR Gt e wtasgfaat v geegar § ageor
fEraifada =7 § vt 7% 8
(5) MW 9% & IT-FAW (4) ¥ (10) F UG, IYTATF IRAAA 9ied, 59 a7 F 7efi
wiasgfaat & Rt & st & forg @y givn
(6) = o & SUsy TLHTEY FAHL & ATH | T 75t g1’
4. I (AT & IUTEE |, I=T FU0E-6 F TAT, Referiad s=T siaearia By STusr, s -

“geg fluug-7
(ST T AT % 1Y)
[ 9(2)(F)]
AT T ATH:
HrrEu:

Tt srferfeae, 2013 (2013 FT 18) F THH & 4 T dfed AT qTEE 6 A~
(T AL F TAT ATHIGH & (o0, TS Teh | STTEF e 9T AqHIEA T 47 A7)
(i) AT FTHIT 6 ATHIGHT il "

(ii) 9T ATEE ST F3A HT "

(iii) I QT Y HEAT TR 9T ATE T R T )

(iv) 3 =RAT &1 AT Svg 97 ATie ST %0 10 8

F.a. | 39 AR & AW | THTOYS Fear e | e v fEafory e | atafera o
S T 9re | 9ET Tre ST R | e 9T 9 ST | "

ST AT T | oo
T
L: EOT PR FAT F AR Aol F HheT H. T (fRw/am/a)*

FRT H Y87 T FEATAT 4 3T I A0 Fd & forw sAferpa g o Faet sitaf=am, 2013 @i a1
FULATAT 3T =6 WY A GO I * Faer H Iqh A= qA70 0 [AAT i 396 THRE qATHAL FT
FATAA AT AT | TH TET H 3T 39 IS § ST Ty off Fae 367 747 8 a8 97, Taf i 07 &
ST =9 W& Al [AuT FEq &t HI5 @ AR qa1 AT -GS T8 TS 2

g Rfes &7 @ gearaia

OEATH
(Freerer/arer R ersh/saera/Fu=T a=a/Asar/EuEsT)

“THaer T Qe T §&AT; AT g AT HIelr AT EURST T STSMSUA AT O; AT HAAT F1=1a ol
qEeaar &7




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

AT HLA AT FIxreh T T 9

L ISR (G T ATH/A00) ST FAT § F qEH T TR & THTONEIT & SIS
& 9% &7 ¥ FEh AT 11T 81 a4 =i AT Smar g & 69 | www fi AuT 3w s 39w
AU R ATAEAT * forw ot srfarfaae, 2013 & 39 it R F Suret &1 sreags f3ham g sfiw 89
FOY/ATIEE G T T GA/IHTO0T RS & IULE f@Aawon (Hau® aigd) & qearda har g S =9
T Y fAwT awq 2 3 I8 9, Tl o QU 9T B, i TH WET & s ff gEAr annit e a8t TS
2l

H T ST JHIiora Far g

1. 9T e & Rafe, F9et & sufera srfemiat g S & o o o g, geareafia o o 8 siw
FEfea o U ¢ ST T8 Sratedd 9T T g;

2. AT TUTer Herirs I a¥g & i ¥€ ®9 § TH T&7T § G 3l

* T Rfea &9 7 gearaaia

ElMEIRER]

ATEE THTSEE (TOTRTIOT SeATH )
AT QTR (ORI ST ITH H)
FOAT FEE (ORI ST T )

* FETH AT ALAAT &

CERA N @ JEELEEIIN®)

qaEqdT HedT

ST HE&IT THIT T

feroqur: st srfarfaer, 2013 T &T=T 448 SiT &7 449 F IqST T ST AT ArwRUa 6T Srar g s
FReT: [T e/ Jwqror 957 % forw €2 i fyear aver % forg §2 & suay 2

TE ST TAFAF HIE F WILAH F HIAT TTEITT FIRT TET TS B3 T 3T BrfonT Haet g &y g
SIEAT & Faawor & e 9% o T gl

g% fiuue-8
(STerT AT ATEE % G & oI Arfes)
(R 9(2)(=)]
AT
FOAT T ATH
FOAT (U AT STafadi &7 sraed) a9, 2014 F 37 9(2) (@) F ATE, 93X qTEe & T A d1H

FT FATT AT I FHI HATAT FHAAT 6 ITE ASTIT HLAT STUTETT g ATrh AT & ARTqehha &7 &
et ® wiafaa frar s e
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TEAETE, AT ATIE % TeAF 9T Hil (FIT T ATH) T HSET 997 arie & arifadisg =7 &
At § Tiads & forw "efara suet & |rer srerfiq s % forg Arfew faam Smar 2.

7fz e 9(2)(@) ® fAfde safar % fiaw 9w are swrfta 921 o ST €, a7 St arie & 9 |
gfvafda F0 i =7 Fa7 afafFae, 2013 7 arr 125 F refi= wonfua EfFarasar foram siw gweqor
fafer 1 gearataa wi

&/-

FaAT FTATH) _ F AT H

[FT. . 1/21//2013-H0=-V]

feoqur, W& F=m, ATa % TSI, SETn, 9, €92 3, I9-uT (i) 7, AL, eiw 251(3) aiE
31 AT, 2014 IRT THIAT T 70 o i stfergm=ar ar.#1.. deaiw 37(31) g 20 s=a,
2023 F gy sifaw s wenfera frw o 9

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 27th October, 2023

G.S.R. 802(E).—In exercise of the powers conferred by section 29 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government hereby makes the following rules further to amend the Companies
(Prospectus and Allotment of Securities) Rules, 2014, namely:-

1. Short title and commencement. - (1) These rules may be called the Companies (Prospectus and Allotment of
Securities) Second Amendment Rules, 2023.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Companies (Prospectus and Allotment of Securities) Rules, 2014 (hereinafter referred to as the said rules)
rule 9 shall be numbered as sub-rule (1) thereof, and after sub-rule (1) as so numbered, the following sub-rules shall be
inserted, namely: -

“(2) Every public company which issued share warrants prior to commencement of the Companies Act,
2013 (18 of 2013) and not converted into shares shall, -

(@) within a period of three months of the commencement of the Companies (Prospectus and
Allotment of Securities) Second Amendment Rules, 2023 inform the Registrar about the details of
such share warrants in Form PAS-7; and

(b) within a period of six months of the commencement of the Companies (Prospectus and Allotment
of Securities) Second Amendment Rules, 2023, require the bearers of the share warrants to surrender
such warrants to the company and get the shares dematerialised in their account and for this purpose
the company shall place a notice for the bearers of share warrants in Form PAS-8 on the website of the
company, if any and shall also publish the same in a newspaper in the vernacular language which is in
circulation in the district and in English language in an English newspaper, widely circulated in the
State in which the registered office of the company is situated.
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(3) Incase any bearer of share warrant does not surrender the share warrants within the period referred to in
sub-rule (2), the company shall convert the such share warrants into dematerialised form and transfer the
same to the Investor Education and Protection Fund established under section 125 of the Act.”

3. After rule 9A of the said rules, the following rule shall be inserted, namely:-

“9B. Issue of securities in dematerialised form by private companies:- (1) Every private company, other
than a small company, shall within the period referred to in sub-rule (2) -

(a) issue the securities only in dematerialised form; and

(b) facilitate dematerialisation of all its securities,

in accordance with provisions of the Depositories Act, 1996 (22 of 1996) and regulations made thereunder.

(2) A private company, which as on last day of a financial year, ending on or after 31% March, 2023, is not a
small company as per audited financial statements for such financial year, shall, within eighteen months of
closure of such financial year, comply with the provisions of this rule.

(3) Every private company referred to in sub-rule (2) making any offer for issue of any securities or buyback
of securities or issue of bonus shares or rights offer, after the date when it is required to comply with this rule,
shall ensure that before making such offer, entire holding of securities of its promoters, directors, key
managerial personnel has been dematerialised in accordance with the provisions of the Depositories Act,
1996 (22 of 1996) and regulations made thereunder.

(4) Every holder of securities of the private company referred to in sub-rule (2),-

(a) who intends to transfer such securities on or after the date when the company is required to comply
with this rule, shall get such securities dematerialised before the transfer; or

(b) who subscribes to any securities of the concerned private company whether by way of private
placement or bonus shares or rights offer on or after the date when the company is required to comply
with this rule shall ensure that all his securities are held in dematerialised form before such subscription.

(5) The provisions of sub-rules (4) to (10) of rule 9A shall, mutatis mutandis, apply to the dematerialisation
of securities under this rule.

(6) The provisions of this rule shall not apply in case of a Government company.”.

4. In the Annexure to the said rules, after the Form PAS-6, the following Forms shall be inserted, namely:-

Name of the Company:

CIN:

“Form PAS-7

(Details of pending share warrants)
[Rule 9(2)(a)]

Details of pending share warrants issued prior to the commencement of Companies Act, 2013 (18 of 2013):-

(For each approval of Central Government in case the approval was sought on more than one occasion)

(i) Date of approval of the Central GOVErNMENt: .........ooiiriiiii e

(ii) Date of issue 0f Share Warrants: ... ..o e

(iii) Number of shares against which share warrants issued: ...............cccooiiiiiiiit i,

(iv) Details of persons to whom share warrants iSSUBA: ...........ooiuiuiriniiiiii i

Sl. No.

Name of the person to
whom share warrants
issued

Certificate number against
which share warrants issued

Distinctive number of shares
against which share warrant
issued

Number of shares
involved
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Declaration

I am authorised by the Board of Directors of the Company vide resolution number * dated
(DD/MM/YYYY)* to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules
made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with.
It is also certified that whatever is stated in this form and in the attachments thereto is true, correct and complete and
no information material to the subject matter of this form has been suppressed or concealed.

To be digitally signed by
*Designation
(Director/Managing Director/Manager/Company Secretary/Chief Executive Officer/Chief Financial Officer)

*Director identification number (DIN) of the Director; or DIN or Permanent Account Number of the Manager or
Chief Executive Officer or Chief Financial Officer; or Membership number of the Company Secretary

Certificate by practicing professional

b (name/category of professional) declare that | have been duly engaged for the purpose of certification
of this form. It is hereby certified that | have gone through the provisions of the Companies Act, 2013 and the rules
made thereunder for the subject matter of this form and matters incidental thereto and | have verified the above
particulars including attachment(s) from the original/certified records maintained by the company/applicant, which is
subject matter of this form and found them to be true, correct and complete and no information material to this form
has been suppressed.

| further certify that:

1. The records of share warrant have been properly prepared, signed by the required officers of the company and
maintained and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form.
* To be digitally signed by

Category of professional

Chartered accountant (in whole-time practice)

Cost accountant (in whole-time practice)

Company secretary (in whole-time practice)

* Whether associate or fellow:

Associate Q) Fellow Q

Membership number
Certificate of practice number

Note: Attention is drawn to provisions of sections 448 and 449 of the Companies Act, 2013 which provide for
punishment for false statement/certificate and punishment for false evidence respectively.

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis
of statement of correctness given by the filing company.

Form PAS-8
(Notice for bearers of pending share warrants)
[Rule 9(2)(b)]
Notice

Name of the Company

Pursuant to rule 9(2)(b) of the Companies (Prospectus and Allotment of Securities) Rules, 2014, every bearer of share
warrants is required to surrender the relevant share warrants with the company concerned for conversion of warrants
into shares in the dematerialised form.
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Accordingly, notice is hereby given to every bearer of share warrant by (name of the company) to
surrender the relevant share warrants with the company for conversion of such warrants into shares in the
dematerialised form.

In case, the share warrants are not surrendered within the period referred to in rule 9(2)(b), the company shall convert
the share warrants into shares and transfer the same to Investor Education and Protection Fund established under
section 125 of the Companies Act, 2013.

Sd/

On behalf of (Name of the Company).”.

[F. NO. 1/21/2013-CL-V]
INDER DEEP SINGH DHARIWAL, Jt. Secy.

Note : The principal rules were published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 251(E), dated the 31st March, 2014 and lastly amended vide notification G.S.R. 37(E),
dated the 20" January, 2023.
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