Central Depository Services (India) Limited

Convenient # Dependable < Secure
COMMUNIQUE TO DEPOSITORY PARTICIPANTS

CDSL/OPS/DP/POLCY/2558

July 15, 2011

CLARIFICATIONS REGARDING
NISM SERIES - VI: DEPOSITORY OPERATIONS
CERTIFICATION EXAMINATION

DPs are advised to refer to following communiqué:

Q

CDSL/OPS/DP/POLCY/2421 dated April 21, 2011 wherein changes in DP operating

Instructions about training requirements have been intimated.

CDSL/OPS/DP/POLCY/2427 dated April 30, 2011 wherein the gazette notification

received from SEBI about NISM Series — VI: Depository Operations Certification

Examination [DOCE] was sent to the DPs. The gazette notification is attached herewith

again for your ready reference [see — Annexure A].

In this connection DPs are advised to note the following:

SR. BCCD / CDSL / NCFM DOCE
NO. CERTIFICATION CERTIFICATION
Associated persons presently employed by a . e
1. | DP and not having either of BCCD / CDSL / i:%l:lge%?;a;\:azggg ZCE)elr;lﬂcatlon
NCFM Certification as on March 29, 2011. ' '
Associated persons employed by a DP and | Should obtain DOCE Certification
2. | having either of BCCD / NCFM Certification | before expiry of the validity of the
as on March 29, 2011. said certification.
New Associated person employed by a DP S.hO.UId obtain DOCE Certification
3. within one year from date of
after March 29, 2011. .
employment of the official.
Assqmated pe.r.sons employed .by a DP ar]d Should obtain DOCE Certification
4 holding a certificate on completion of CDSL’s within three vears from date of
" | DP TRAINING PROGRAM on or before completion of S)llJCh roaram
March 29, 2011. : et

Queries regarding this communiqué may be addressed to:

U CDSL - Helpdesk on (022) 2272-8642, 2272-8427, 2272-8624, 2272-8693, 2272-8639,
2272-1261 or 2272-2075. Emails may be sent to: helpdesk@cdslindia.com.

sd/-

Ramkumar K.
Vice President — Operations

DPs may emall their complaints to: helpdesk@cdslindia.com

KEYWORD : NISM

CDSL : your depository
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ANNEXURE - A
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 29th March, 2011

Notification under regulation 3 of the Securities and
Exchange Board-of India (Certification of Associated
Persons in the Securities Markets) Regulations, 2007

F. No. LAD-NRO/GN/2010-11/26/10252.-—In terms
of sub-regulation (1) of regulation 3 of the Securities and
Exchange Board of India (Certification of Associated
Persons in the Securities Markets) Regulations, 2007 (the
Regulations), the Board is empowered to require, by
notification, any category of associated persons as defined
in the Regulations to obtain requisite certification(s).

2. Accordingly, it is notified that with effect from the
date of this notification, the associated persons engaged
or employed by a registered depository participant in :

(a) dealing or interacting with clients;

(b) dealing with securities of clients;

(c) handling redressal of investar gricvances;
(d) internal control or risk management;

() activities having a bearing on operational risk;
or

(f) maintenance of books and records pertaining
to the above activitics,

shall have certification from National Institute of Sccurities
Markets (NISM) by passing the NISM-Series-V1:
Depository Operations Certification Examination
(hereinafter referred to as “DOCE™) as mentioned in the
NISM communique No. NISM/Certification/Serics-VI:
DOCE/2011/01 dated February 10,2011 :

Provided that the depository participant shall ensure
that all such associated persons as on the date of this
notification obtain DOCE within two years from the date of
said notification :

Provided furthef that a depository participant, who
engages or employs any such associated person after the
date of this notificafion, shall ensure that such person
obtains DOCE within one year from the date of his
employment :

Provided further that an associated persen, who
possesses any of the following certificates, as on the date
of this notification, shall be exempted from the requirement
of DOCE till the validity of the said certificates

() NSE's Certification in financial markets (NSDL-
Depository Operations Module) of the National
Stock Exchange of India Limited, or

(b) NSDL's Certification in Depository Operations
(NCDO) of the National Securitics Depository
Limited, or

(¢) BSE'sCertification in Financial Markets (BSE's
Certification on Central Depository) of the
Bombay Stock Exchange Limited.

Provided further that an associated person, who
possesses a certifitation on completion of CDSL's DP
Training Programme of Central Depository Services (India)
Limited, shall be exempted from the requirement'of DOCE
for a peried of 3 years from the date of completion of the

programme.

U. K. SINHA, Chairman
[ADVT 111/4/69 ZB/10-Exty.]

Pnnlcd_.b.y the Manager, Government ;1_‘_.india Press, f{'mg Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054
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