<> CDSL Central Depository Services (India) Limited

CDSL/CS/NSE/S]/2026/54 May 02,2026

The Manager,

Listing Compliance Department,
National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051.

Symbol: CDSL
ISIN: INE736A01011

Sub: Outcome of the Board Meeting held on May 02, 2026.

Dear Sir / Madam,

This is with reference to our intimation dated April 17, 2026, and in terms of Regulation 30
and 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other applicable provisions, if any, the Board of
Directors in its Meeting held on Saturday, May 02, 2026, have inter alia, considered and
approved the following:

Financial Results:

The Audited Standalone and Consolidated Financial Results of the Company for the quarter
(Q4) and year ended March 31, 2026, along with the Statutory Auditor's Report issued by
the Statutory Auditors of the Company, M/s. S. R. Batliboi & Co. LLP, Chartered Accountants.
The Statutory Auditors have given an unmodified opinion on the Standalone and
Consolidated Financial Results of the Company for the quarter (Q4) and year ended March
31, 2026.

The copies of the Audited Standalone and Consolidated Financial Results of the Company
for the quarter (Q4) and year ended March 31, 2026, along with the Statutory Auditor's
Report thereon are enclosed herewith as “Annexure-A”.

Final Dividend:

The Board of Directors has recommended a final dividend for FY 25-26 of Rs. 12.75/-
per equity share of face value of Rs. 10/- (i.e., 127.5% on the face value of equity share),
subject to the approval of the shareholders at the ensuing 28t Annual General Meeting
(AGM) of the Company.

The Board Meeting commenced at 11:35 A.M (IST) and concluded at 02:00 P.M. (IST).

Regd. Office: Marathon Futurex, A Wing, 25th Floor,
Mafatlal Mills Compound, N M Joshi Marg, Lower Parel (E), Mumbai - 400 013.
Phone: 91-22-2302 3333 » Fax: 91-22-2300 2036 « CIN: L67120MH1997PL.C112443
Website: www.cdslindia.com
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Convenient » Dependable - Secure

The above information is also available on the Company's website at www.cdslindia.com
in terms of Regulation 46 of SEBI Listing Regulations.

This is for your information and records.

Thanking You,
Yours faithfully,

For Central Depository Services (India) Limited
N | LAY Digitally signed

by NILAY

RAJEND RAJENDRA SHAH

Date: 2026.05.02

RA SHAH 143603 +0530

Nilay Shah
Company Secretary & Compliance Officer
ACS No.: A20586

Encl: As above

Regd. Office: Marathon Futurex, A Wing, 25th Floor,
Mafatlal Mills Compound, N M Joshi Marg, Lower Parel (E), Mumbai - 400 013.
Phone: 91-22-2302 3333 » Fax: 91-22-2300 2036 « CIN: L67120MH1997PL.C112443
Website: www.cdslindia.com
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Annexure-A

12th Floor,
S.R. BAatLiBOI & CO. LLP 35 Senapat Banot warg
Chartered Accountants Dadar (West) .
Mumbai - 400 028, India

Tel :+91 22 6819 8000

Independent Auditor’'s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

To
The Board of Directors of
Central Depository Services (India) Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Central Depository Services (India) Limited (“Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) and its associate for the quarter ended and for the
year ended March 31, 2026 (“Statement™), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33. of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial results of the subsidiaries
and associate, the Statement:

i includes the results of the following entities;
Subsidiaries
a. CDSL Ventures Limited
b. Countrywide Commodity Repository Limited (Formerly known as CDSL Commodity
Repository Limited)
¢. Centrico Insurance Repository Limited (Formerly known as CDSL Insurance Repository
Limited)

Associate
a. India International Bullion Holding IFSC Limited

ii.. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iiii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended and
for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group and its associate in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding

mpany’s Board of Directors are responsible for the preparation and presentation of the Statement that
a true and fair view of the net profit and other comprehensive income and other financia!l information of
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the Group including its associate in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associate are responsible for maintenance of
adeqguate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
their respective company(ies) and for preventing and detecting frauds and other irreqularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associate are responsible for assessing the ability of their respective company(ies) to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of their respective company(ies).

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of

the entities within the Group and its associate of which we are the independent auditors to express

an opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by
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other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results and other financial information, in respect
of:

s One subsidiary, whose financial results include total assets of Rs 4,848.32 lakhs as at March 31,
2026, total revenues of Rs 121.58 lakhs and Rs 534.47 lakhs, total net loss after tax of (Rs. 74.41
fakhs) and (Rs. 243.26 lakhs), total comprehensive loss of (Rs. 72.20 lakhs) and (Rs. 244.96 Lakhs),
for the quarter and the year ended on that date respectively, and net cash outflows of Rs. 17.80
lakhs for the year ended March 31, 2026, as considered in the Statement which have been audited
by their respective independent auditors.

* One associate, whose financial results include Group's share of net loss of (Rs. 120.48 lakhs) and
(Rs. 410.35 lakhs) and Group's share of total comprehensive income of Rs. 116.89 lakhs and Rs.
52.71 lakhs for the quarter and for the year ended March 31, 2026 respectively, as considered in
the Statement whose financial results, other financial information have been audited by their
respective independent auditors.

The independent auditor’s report on the financial results of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included
in respect of these subsidiary and associate is based solely on the reports of such auditors and the procedures
performed by us as stated in “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results”
paragraph.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes the results for the gquarter ended March 31, 2026 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
audited year-to-date figures up to the end of the third quarter of the current financial year, as required under
the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAIl Firm Registration Number: 301003E/E300005

?\‘m‘wo iy
per Pikashoo Mutha
Partner

Membership No.: 131658

UDIN: Q€ 13165 300 ARYRCTNES
Mumbai

May 02, 2026




CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED

Regd Office : A-2501, Marathon Futurex, N. M. Joshi Marg, Lower Parel, Mumbai- 400013
Statement of consolidated financial results for the quarter and year ended March 31, 2026

CIN: L67120MH1997PLC112443

(X in Lakh)
Quarter ended Year ended
Particulars Mar 31,2026 | Dec31,2025 | Mar 31,2025 | Mar31,2026 | Mar 31,2025
Audited Audited Audited Audited Audited
1 |Income
a. Revenue from operations 26,284.80 30,435.50 22,448.95 1,14,491.87 1,08,228.26
b. Other Income 552.98 2,924.82 3,128.22 9,357.66 11,697.87
Total Income 26,837.78 33,360.32 25,577.17 1,23,849.53 1,19,926.13
2 |Expenses
a. Employee benefits expenses 3,585.24 4,031.34 3,147.65 15,653.54 12,192.56
b. Depreciation and amortisation expenses 1,781.40 1,708.06 1,428.48 6,619.36 4,898.43
c. Finance Cost 411 4.00 5.02 17.35 10.03
d. Computer technology related expenses 4,746.29 4,238.40 3,362.97 16,222.06 11,315.96
e. Other expenses 6,278.16 6,063.31 4,995.65 24,028.32 22,282.90
Total expenses 16,395.20 16,045.11 12,939.77 62,540.63 50,699.88
3 |Profit before share of net profits of investments 10,442.58 17,315.21 12,637.40 61,308.90 69,226.25
accounted for using equity method and tax (1-2)
4 |Share of net profits of investments accounted for
using equity method :
Share of profit/(loss) of associate (120.48) (122.07) 82.94 (410.35) 264.04
5 |Profit before tax (3+4) 10,322.10 17,193.14 12,720.34 60,898.55 69,490.29
6 |Tax expenses
a. Current tax 2,696.37 3,939.50 2,386.26 15,148.60 16,134.54
b. Deferred tax (353.37) (41.17) 294.89 242.29 723.11
Total tax expenses 2,343.00 3,898.33 2,681.15 15,390.89 16,857.65
7 |Net profit after tax (5-6) 7,979.10 13,294.81 10,039.19 45,507.66 52,632.64
Attributable to:
a. Shareholders of the Company 8,021.96 13,332.74 10,030.59 45,613.18 52,664.12
b. Non Controlling interest (42.86) (37.93) 8.60 (105.52) (31.48)
8 |Other comprehensive (loss) / income
Items that will not be reclassified to profit or loss
a. Remeasurements of the defined benefit plans 102.91 (4.66) (22.60) (10.00) (103.12)
b. Income tax on above (25.93) 1.23 6.90 2.54 25.96
Items that will be reclassified to profit or loss
Share of other comprehensive income/(loss) of 237.37 57.40 (2.89) 463.06 103.17
investments accounted for using equity method
Total Other comprehensive (loss) / income (net of 314.35 53.97 (18.59) 455.60 26.01
tax)
9 |Total comprehensive income after tax (7+8) 8,293.45 13,348.78 10,020.60 45,963.26 52,658.65
Attributable to:
a. Shareholders of the Company 8,335.12 13,388.58 10,012.64 46,069.48 52,690.77
b. Non Controlling interest (41.67) (39.80) 7.96 (106.22) (32.12)
10 |Paid up equity share capital 20,900.00 20,900.00 20,900.00 20,900.00 20,900.00
(face value per share ¥ 10 each)
11 | Other equity excluding revaluation reserve as per 1,75,078.25 1,55,134.47
Balance sheet
12 |Earnings per equity share
(face value per share ¥ 10 each)
_|Basic and diluted earnings per equity share (%) 3.84 6.38 4.80 21.82 25.20
P
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Notes:

financial results.

1 These consolidated financial results comprise of Central Depository Services (India) Limited (“Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) namely, CDSL Ventures Limited, Centrico Insurance
Repository Limited (Erstwhile CDSL Insurance Repository Limited) and Countrywide Commodity Repository Limited (Erstwhile CDSL
Commodity Repository Limited) and its associate namely India International Bullion Holding IFSC Limited. These have been reviewed
by the Audit Committee and approved by the Board of Directors on May 2, 2026. The consolidated financial results have been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (IND AS) prescribed under,
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally
accepted in India. The statutory auditors, S. R. Batliboi & Co. LLP have expressed an unmodified audit opinion on these consolidated

Segment Information:
(X in Lakh)
Quarter ended Year ended

. Mar 31,2026 | Dec31,2025 | Mar 31,2025 | Mar 31,2026 | Mar 31,2025

Particulars . z = = 5
Audited Audited Audited Audited Audited

Segment Revenue
Depository Activity 21,238.65 25,439.89 18,153.74 96,045.23 84,820.91
Data Entry and Storage 4,984.52 4,944.17 4,255.10 18,280.99 23,191.36
Repository 100.04 77.06 69.47 340.36 259.10
Total 26,323.21 30,461.12 22,478.31 | 1,14,666.58 1,08,271.37
Less : Inter Segment Revenue (38.41) (25.62) (29.36) (174.71) (43.11)
Total Income 26,284.80 30,435.50 22,448.95 | 1,14,491.87 1,08,228.26
Segment Results
Depository Activity 8,465.99 12,976.64 7,835.74 46,728.35 45,726.55
Data Entry and Storage 1,611.94 1,647.59 1,825.74 6,022.43 12,518.91
Repository (188.33) (233.84) (152.30) (799.54) (717.08)
Total 9,889.60 14,390.39 9,509.18 51,951.24 57,528.38
Add/(Less) : Other unallocable income ** 432.50 2,802.75 3,211.16 8,947.31 11,961.91
Profit before Tax 10,322.10 17,193.14 12,720.34 60,898.55 69,490.29
Less : Provision for taxation (2,343.00) (3,898.33) (2,681.15) (15,390.89) (16,857.65)
Profit after Tax 7,979.10 13,294.81 10,039.19 45,507.66 52,632.64

**Other unallocable income mainly includes in

terest income, dividend income, income from investments, share of profit/(loss) of|

associate and other unallocable miscellaneous income.
Particulars Quarter ended Year ended
Mar 31,2026 | Dec31,2025 | Mar 31,2025 | Mar 31,2026 | Mar 31,2025
Property, plant and equipment and
Intangible assets acquired
Depository Activity 4,892.87 1,835.83 1,705.89 9,739.21 7,452.17
Data Entry and Storage 806.97 337.40 6,230.05 2,317.73 8,003.85
Repository 1.11 0.73 3.96 3.71 9.45
Total 5,700.95 2,173.96 7,939.90 12,060.65 15,465.47
Depreciation and amortisation expenses
Depository Activity 1,442.58 1,392.99 1,188.42 5,416.69 4,055.49
Data Entry and Storage 330.48 306.32 231.48 1,167.18 808.12
Repository 8.34 8.75 8.58 35.49 34.82
Total 1,781.40 1,708.06 1,428.48 6,619.36 4,898.43
(X in Lakh)
. Asat As at

Rarviealars Mar 31,2026 | Mar 31,2025
Segment assets
Depository Activity 51,272.65 45,222.78
Data Entry and Storage 17,853.67 13,934.52
Repository 481.12 492.30
Unallocated 1,72,295.71 1,56,564.15
Total 2,41,903.15 2,16,213.75
Segment liabilities
Depository Activity 27,695.48 22,549.58
Data Entry and Storage 2,810.87 2,114.98
Repository 318.19 283.29
Unallocated 10,854.29 10,879.14

= 41,678.83 35,826.99
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3 The Holding Copmany, which is a Depository, had received an Arbitral Award in the matter of Anugrah Stock & Broking Private Limited
(“Anugrah”), a terminated DP. As per such order, the claimant had alleged misutilization of clients’ securities by Anugrah and
negligence by the Holding Copmany. The said impugned award passed was challenged and is pending consideration before the Hon'ble
Bombay High Court. However, based on the assessment, the Holding Copmany reasonably believes that it has a good case on merits and
the Award may be quashed and set aside by the Hon'ble Bombay High Court. Accordingly, the management of the Company has
assessed no impact in respect of this matter is required to be made in the books of accounts for the year ended March 31, 2026.

4 The Government of India has announced the implementation of four new Labour Codes, namely, the Code on Wages-2019, the Code on
Social Security-2020, the Industrial Relations Code-2020, and the Occupational Safety, Health and Working Conditions Code-2020
(collectively referred to as the "New Labour Codes") with effect from November 21, 2025. While the codes are effective from specified
date, the detailed rules are pending for issuance. To comply with the above, the Group has assessed its employee benefit obligations
based on the revised definition of wages in line with the New Labour Codes. Based on management estimation and legal opinion
obtained, the implementation of the New Labour Codes has no significant financial impact on the Group, and the said benefits continues
to be recognised in accordance with the Group's policy and applicable Indian Accounting Standards. The Group continues to monitor
developments and will re-assess impact, if any, based on the final rules.

5 The Board of Directors of Holding Company has recommended final dividend of % 12.75 per equity share of the face value of % 10 per

share for the financial year 2025-26. (For the year ended March 31, 2025: ¥ 12.50 per equity share of the face value of ¥ 10 per share
each), subject to the approval of the Shareholders.

6 The Consolidated Balance Sheet is disclosed in Appendix I and Consolidated Cash flow statement is disclosed in Appendix II.

7 The figures for the quarter ended March 31, 2026 and March 31, 2025 are arrived at as difference between audited figures for the year
ended and the audited figures for the nine months ended for the relevant financial years.

8 Figures for the previous quarters/year have been regrouped wherever necessary to correspond with the current quarter/year
disclosure.

9 Audited financial results of Central Depository Services (India) Limited (Standalone Information)

(% in Lakh)
Quarter ended Year ended
Particulars Mar 31,2026 | Dec31,2025 | Mar 31,2025 | Mar 31,2026 | Mar 31,2025
Audited Audited Audited Audited Audited
Total income 21,495.09 27,870.98 20,499.53 1,09,590.62 98,455.65
Profit before tax 8,716.03 15,418.98 10,163.40 60,355.42 59,353.28
Profit after tax 6,875.30 11,994.77 8,076.34 46,820.95 46,209.55

The audited financial results of Central Depository Services (India) Limited for the above mentioned quarter/year are available on the
Company's website (URL-https://www.cdslindia.com/InvestorRels/Financial.html) and on the National Stock Exchange website
(URL:www.nseindia.com). The above information has been extracted from the audited standalone financial results for the year ended
March 31, 2026.

For gnd on behalf of Board of Directors of

Place: Mumbai
Date: May 2, 2026
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Central Depository Services (India) Limited

CIN: L67120MH1997PLC112443

Consolidated Balance Sheet as at March 31, 2026 (X in Lakh)
Particulars As atMarch 31, 2026 As at March 31, 2025
ASSETS
1 Non-current assets
a. Property, plant and equipment 46,170.85 40,169.04
b. Capital work in progress 553.33 712.89
¢. Intangible assets 3,634.88 4,193.61
d. Intangible assets under development 195.89 -
e. Right-of-use assets 195.65 276.19
f.  Financial Assets:
i. Investments
Investments in associate 4,843.66 4,812.03
Other investments 71,091.82 52,151.77
ii. Loans 2.68 9.75
iil. Other financial assets 5,089.57 1,809.86
g Deferred tax assets (net) 26.74 215
h. Non current tax assets (net) 1,026.52 834.13
i.  Other non-current assets 863.86 1,011.55
Total Non-Current Assets 1,33,695.45 1,05,982.97
2 Current assets
a. Financial Assets
i. Investments 72,772.59 78,181.44
ii. Trade receivables 6,461.18 5,284.29
iii. Cash and cash equivalents 5,140.25 3,225.65
iv. Bank balances other than (iii) above 3,166.93 14,192.48
v. Loans 4.62 7.55
vi. Other financial assets 12,875.16 3,896.63
b. Other current assets 7,786.97 5,442.74
Total Current Assets 1,08,207.70 1,10,230.78
Total Assets (1+2) 2,41,903.15 2,16,213.75
EQUITY AND LIABILITIES
1 Equity
a.  Equity Share capital 20,900.00 20,900.00
b. Other Equity 1,75,078.25 1,55,134.47
Equity attributable to owners of the Company 1,95,978.25 1,76,034.47
c. Non-controlling Interests 4,246.07 4,352,29
Total Equity 2,00,224.32 1,80,386.76
LIABILITIES
2 Non-current liabilities
a. Financial Liabilities
i. Lease liabilities 103.67 195.41
ii. Other financial liabilities 789.26 886.64
b. Provisions 653.61 512.66
¢. Deferred tax liabilities (Net) 2,953.21 2,540.16
d.  Other non current liabilities 84.81 17.55
Total Non-Current Liabilities 4,584.56 4,152.42
3 Current liabilities
a. Financial Liabilities
i. Lease liabilities 116.31 102.46
ii. Trade payables:
Total outstanding dues of micro enterprises and small enterprises 147.93 44,72
Total outstanding dues of creditors other than micro enterprises and small enterprises 5,072.27 3,641.10
iii. Other financial liabilities 23,668.38 20,591.68
b. Provisions 3,542.17 3,003.61
c. Current tax liabilities (net) 1,083.82 1,416.86
d. Other current liabilities 3,463.39 2,874.14
Total Current Liabilities 37,094.27 31,674.57
4 Total Liabilities (2+3) 41,678.83 35,826.99
/ 2,41,903.15 2,16,213.75
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Appendix - II

Central Depository Services (India) Limited
Consolidated Cash Flow Statement for the year ended March 31,2026

CIN: L67120MH1997PLC112443

(X in Lakh)
For the For the
Particulars Year ended Year ended
March 31,2026 March 31,2025
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 60,898.55 69,490.29
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation expenses 6,619.36 4,898.43
(Gain)/Loss on sale / disposal of Property, plant and equipment and Intangible assets (Net) 30.27 4993
Advances written back/off (12.89) (19.19)
Amortisation of premium on Bonds 3.92 (21.50)
Finance cost on lease liabilitites 17.35 10.03
Dividend received from Others (30.00) (30.00)
Interest income recognised on fixed deposit and bonds in profit or loss (4,770.92) (4,122.88)
Fair value gain on financial instruments at fair value through profit and loss (Net) (3,923.94) (6,843.01)
Impairment loss on financial assets 1,872.21 960.03
Share of (profit)/loss in Associate 410.35 (264.04)
Operating cash flows before working capital chang 61,114.26 64,108.09
Movements in working capital
(Increase) / Decrease in trade receivables (3,049.12) 437.85
(Increase} / Decrease in loans (asset) 10,00 (8.09)
(Increase) / Decrease in other financial assets (6.78) (43.01)
{Increase) / Decrease in other assets (2,196.54) (2,205.13)
Increase / (Decrease) in trade payables 1,534.38 881.57
Increase / (Decrease) in provisions 1,132.57 344.43
Increase / (Decrease} in other financial liabilities 2,979.32 5,451.77
Increase / (Decrease) in other liabilities 669.40 19.16
Total working capital changes 1,073.23 4,878.55
Cash flows generated from operations 62,187.49 68,986.64
Direct taxes paid (net of refunds) (15,525.32) (14,639.39)
Net Cash flows generated from operating Activities (A) 46,662.17 54,347.25
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and Capital work in progress (9,969.85) (12,440.64)
Purchase of intangible assets (Including Intangible asset under development) (2,100.07) (3,134.69)
Proceeds from sale of property, plant and equipment 48.45 31.06
Purchase of investments (84,764.66) (35,121.82)
Proceeds from sale of investments 76,458.58 25,857.71
Investment in fixed deposits with banks (18,574.98) (13,181.35)
Proceeds from maturity of fixed deposits with banks 17,957.02 8,125.96
Dividend received from others 30.00 30.00
Investment in Associate o (2,000.00)
Interest received 2,415.21 1,922.33
Net cash flows used in investing activities (B) (18,500.30) (29,911.44)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (26,125.00) (22,990.00)
Payment of lease rental (122.27) (68.54)
Net cash flows used in financing activities [C) (26,247.27) (23,058.54)
Net increase in cash and cash equivalents (A+B+C) 1,914.60 1,377.27
Cash and cash equivalents at the beginning of the year 3,225.65 1,848.38
Cash and cash equivalents at the end of the year 5,140.25 3,225.65
Cash and cash equivalents at the end of the year comprises
Balances with banks
-In unpaid dividend account (Refer note 2 below) 90.93 126.59
| -In current account (Earmarked against liability) (Refer note 2 below) 1,623.04 838.04
|__-In Current Accounts 3,426.28 2,261.02

1. The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard - 7 "Statement of Gash Flows ".
2. The balances are not available for use by the Group as those are towards earmarked liabilities.

3. Previous yea

es have been regrouped wherever necessary, to conform with current year classification.




12th Floor, The Rub
S.R. BATLIBOI & CO. LLP 25 Sengat Bt
Chartered Accountants Eﬂidn?tza(iwii)(% 028, India

Tel :+91 22 6819 8000

Independent Auditor’'s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Central Depository Services (India) Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Central Depository Services (India) Limited (the “Company") for the quarter ended and for the year ended
March 31, 2026 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive loss
and other financial information of the Company for the quarter ended and for the year ended
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results"” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block '8’, 3rd Floor, Koikata-700 016




S.R. BarLiBoi1 & Co. LLP

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

- estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal controf
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published audited year-
to-date figures up to the third quarter of the current financial year, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICA! Firm Registration Number: 301003E/E300005

P iwcashoo wutha

per Pikashoo Mutha
Partner
Membership No.: 131658

UDIN: 2¢13)6S S QTE PACINGE

Mumbai
May 02, 2026




CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED

Regd Office : A-2501, Marathon Futurex, N. M. Joshi Marg, Lower Parel, Mumbai- 400013

CIN: L67120MH1997PLC112443

Statement of standalone financial results for the quarter and year ended March 31, 2026

(X in Lakh)
Quarter Ended Year Ended
Particulars Mar 31,2026 | Dec 31,2025 | Mar 31,2025 | Mar 31,2026 | Mar 31, 2025
Audited Audited Audited Audited Audited
1 [Income
a. Revenue from operations 21,238.65 25,439.89 18,153.74 96,045.23 84,820.91
b. Other Income (Refer note 3) 256.44 2,431.09 2,345.79 13,545.39 13,634.74
Total Income 21,495.09 27,870.98 20,499.53 1,09,590.62 98,455.65
2 |Expenses
a. Employee benefits expenses 3,011.32 3,379.94 2,611.53 13,215.50 10,169.72
b. Depreciation and amortisation expenses 1,442.58 1,392.99 1,188.42 5,416.69 4,055.49
c. Finance Cost 297 3.30 4.04 13.82 5.48
d. Computer technology related expenses 3,735.87 3,305.93 2,648.79 12,600.92 8,617.64
e. Other expenses 4,586.32 4,369.84 3,883.35 17,988.27 16,254.04
Total expenses 12,779.06 12,452.00 10,336.13 49,235.20 39,102.37
3 |Profit before tax (1-2) 8,716.03 15,418.98 10,163.40 60,355.42 59,353.28
4 | Tax expenses
a. Current tax 2,107.76 3,500.99 1,905.00 13,243.48 12,767.28
b. Deferred tax (267.03) (76.78) 182.06 290.99 376.45
Total tax expenses 1,840.73 3,424.21 2,087.06 13,534.47 13,143.73
5 |Net profit after tax (3-4) 6,875.30 11,994.77 8,076.34 46,820.95 46,209.55
6 |Other comprehensive (loss) / income
Items that will not be reclassified to profit or loss
a. Remeasurements of the defined benefit plans 77.11 8.68 (17.71) (9.69) (105.38)
b. Income tax on above (19.41) (2.18) 5.67 244 26.53
Total Other comprehensive (loss) / income (net of 57.70 6.50 (12.04) (7.25) (78.85)
tax)
7 |Total comprehensive income (after tax) (5+6) 6,933.00 12,001.27 8,064.30 46,813.70 46,130.70
8 |Paid up equity share capital 20,900.00 20,900.00 20,900.00 20,900.00 20,900.00
(Face value per share X 10 each)
9 (Other equity excluding revaluation reserve as per 1,38,917.16 1,18,228.46
Balance sheet
10 (Earnings per equity share
(face value per share ¥ 10 each)
Basic and diluted earnings per equity share (X) 3.29 574 3.86 22.40 22.11
(Not annualised except yearly data)




Notes:

1 These standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors on May 2 2026. The
standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (IND AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
other accounting principles generally accepted in India. The statutory auditors, S. R. Batliboi & Co. LLP have expressed an unmodified audit
opinion on these standalone financial results.

2 The Company operates only in one Business Segment i.e. "Depository Services”, hence does not have any reportable Segments as per Indian
Accounting Standard 108 "Operating Segments".

3 Other Income for the year ended March 31, 2026 includes Dividend Income received from a subsidiary amounting to % 6,200 Lakh (For the
year ended March 31, 2025 : ¥ 4,750 Lakh).

4 The Board of Directors has recommended final dividend of X 12.75 per equity share of the face value of X 10 per share each for the financial
year 2025-26. (For the year ended March 31, 2025 : X 12.50 per equity share of the face value of X 10 per share each), subject to the approval
of the Shareholders.

5 The Company, which is a Depository, had received an Arbitral Award in the matter of Anugrah Stock & Broking Private Limited (“Anugrah™), a
terminated DP. As per such order, the claimant had alleged misutilization of clients’ securities by Anugrah and negligence by the Company.
The said impugned award passed was challenged and is pending consideration before the Hon’ble Bombay High Court. However, based on the
assessment, the Company reasonably believes that it has a good case on merits and the Award may be quashed and set aside by the Hon'ble
Bombay High Court. Accordingly, the management of the Company has assessed no impact in respect of this matter is required to be made in
the books of accounts for the year ended March 31, 2026.

6 The Government of India has announced the implementation of four new Labour Codes, namely, the Code on Wages-2019, the Code on Social
Security-2020, the Industrial Relations Code-2020, and the Occupational Safety, Health and Working Conditions Code-2020 (collectively|
referred to as the "New Labour Codes™) with effect from November 21, 2025. While the codes are effective from specified date, the detailed
rules are pending for issuance. To comply with the above, the Company has assessed its employee benefit obligations based on the revised
definition of wages in line with the New Labour Codes. Based on management estimation and legal opinion obtained, the implementation of]
the New Labour Codes has no significant financial impact on the Company, and the said benefits continues to be recognised in accordance
with the Company's policy and applicable Indian Accounting Standards. The Company continues to monitor developments and will re-assess
impact, if any, based on the final rules.

7 The Standalone Balance Sheet is disclosed in Appendix [ and Standalone Cash flow statement is disclosed in Appendix II.

8 The figures for the quarter ended March 31, 2026 and March 31, 2025 are arrived at as difference between audited figures for the year ended
and the audited figures for the nine months ended for the relevant financial years.

9 Figures for the previous quarters/year have been regrouped wherever necessary to correspond with the current quarter/year disclosure.

Fonjand on behalf of Board of Directors of
EPOSITORY SERVICES (INDIA) LIMITED

Place: Mumbai 3328 --:-9:9.\“‘-?\
Date: May 2, 2026 & CEO 3 AN
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Appendix -1

Central Depository Services (India) Limited

CIN: L67120MH1997PLC112443

Standalone Balance Sheet as at March 31, 2026 (X In Lakh)
As at
Particulars
March 31, 2026 March 31, 2025
ASSETS
1 [Non-current assets
a. Property, plant and equipment 37,028.94 32,004.80
b. Capital work in progress - 606.83
c. Intangible assets 2,822.80 3,523.38
d. Right-of-use assets 138.31 216.50
e. Financial Assets
i. Investments
Investments in subsidiaries 6,230.00 6,230.00
Investments in associate 5,000.00 5,000.00
Other investments 46,789.42 25,493.48
ii Loans 2.03 5.75
iii. Other financial assets 4,031.78 901.62
f. Non current tax assets (net) 409.56 538.56
g. Other non current assets 378.81 529.29
Total Non-Current Assets 1,02,831.65 75,050.21
2 [Current assets
a. Financial Assets
i. Investments 67,583.58 71,836.26
ii. Trade receivables 3,558.27 3,128.43
iii. Cash and cash equivalents 3,181.71 1,696.66
iv. Bank balances other than (iii) above 3,163.42 14,189.18
v. Loans 2.64 481
vi. Other financial assets 11,584.27 1,603.00
b. Other current assets 5,646.99 4,263.76
Total Current Assets 94,720.88 96,722.10
Total Assets (1+2) 1,97,552.53 1,71,772.31
EQUITY AND LIABILITIES
1 |Equity
a. Equity Share capital 20,900.00 20,900.00
b. Other Equity 1,38,917.16 1,18,228.46
Total Equity 1,59,817.16 1,39,128.46
LIABILITIES
2 |Non-current liabilities
a. Financial Liabilities
i. Lease liabilities 79.97 156.26
ii. Other financial liabilities 720.11 779.37
b. Provisions 443.86 381.16
¢. Deferred tax liabilities (Net) 2,204.53 1,915.98
d. Other non-current liabilities - 0.59
Total Non-current Liabilities 3,448.47 3,233.36
3 |Current liabilities
a. Financial Liabilities
i. Lease liabilities 76.29 74.59
ii. Trade payables
Total outstanding dues of micro enterprises and small enterprises 135.60 36.23
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,620.60 2,622.71
iii. Other financial liabilities 23,138.19 20,040.70
b. Provisions 3,446.76 2,912.36
c. Current tax liabilities (net) 1,083.82 1,416.86
d. Other current liabilities 2,785.64 2,307.04
Total Current Liabilities 34,286.90 29,410.49
4 |Total Liabilities (2+3) 37,735.37 32,643.85
Total Equity and Liabilities (1+4) {’.9?,552.53 —~ 1,71,772.31




Appendix - II

Central Depository Services (India) Limited

CIN: L67120MH1997PLC112443

Standalone Cash Flow Statement for the year ended March 31, 2026 (¥ in Lakh)
For the For the
Particulars Year ended Year ended
Mar 31,2026 Mar 31, 2025

A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 60,355.42 59,353.28
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expenses 5,416.69 4,055.49
(Gain)/Loss on sale / disposal of Property, plant and equipment and Intangible assets (Net) 29.73 52.58
Advances written back (12.82) (16.26)
Amortisation of premium on Bonds 2.59 (22.00)
Finance cost on lease liabilities 13.82 5.48
Dividend received from Subsidiaries (6,200.00) (4,750.00)
Dividend received from Others (30.00) (30.00)
Interest income recognised on fixed deposit and bonds in profit or loss (3,587.54) (2,721.05)
Fair value gain/(loss) on financial instruments at fair value through profit and loss (net) (3,022.79) (5,251.25)
Impairment loss on financial assets 2,038.63 939.94
Operating cash flows before working capital changes 55,003.73 51,616.21
Movements in working capital
(Increase) / Decrease in trade receivables (2,468.47) (996.70)
(Increase) / Decrease in loans (asset) 5.89 (4.92)
(Increase) / Decrease in other financial assets (1.92) (28.47)
(Increase) / Decrease in other assets (1,232.75) (1,881.98)
Increase / (Decrease) in trade payables 1,097.26 966.57
Increase / (Decrease) in provisions 587.41 268.15
Increase / (Decrease) in other financial liabilities 3,038.23 5,252.46
Increase / (Decrease] in other liabilities 490.83 108.34
Total working capital ch 1,516.48 3,683.45
Cash flows generated from operations 56,520.21 55,299.66
Direct taxes paid (net of refunds) (13,447.52) (11,021.28)
Net cash flows generated from operating activities (A) 43,072.69 44,278.38
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and Capital work in progress (7,775.40) (4,995.07)
Purchase of intangible assets (Including Intangible asset under development) (1,356.97) (2,460.91)
Proceeds from sale of property, plant and equipment 47.41 28.41
Purchase of investments (78,608.46}) (42,291.60)
Proceeds from sale of investments 65,814.19 32,788.63
Investments in fixed deposits with banks (16,549.33) (14,312.89)
Proceeds from maturity of fixed deposits with banks 15,149.89 6,875.07
Dividend received from Subsidiary 6,200.00 4,750.00
Dividend received from Others 30.00 30.00
Investment in Associate - (2,000.00)
Interest received 1,674.44 993.45
Net cash flows used in investing activities (B) (15,374.23) (20,594.91)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (26,125.00) (22,990.00)
Payment of lease rental (88.41) (22.34)
Net cash flows used in financing activities (C) (26,213.41) (23,012.34)
Net (Decrease) / Increase in cash and cash equivalents (A+B+C) 1,485.05 671.13
Cash and cash equivalents at the beginning of the year 1,696.66 1,025.53
Cash and cash equivalents at the end of the year 3,181.71 1,696.66
Cash and cash equivalents at the end of the year comprises
Balances with banks

-In unpaid dividend account (Refer note 2 below) 90.93 126.59

-In current account (Earmarked against liability) (Refer note 2 below) 1,623.04 838.04

-In Current Accounts 1,467.74 732.03

i

w

The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard - 7 "Statement of Cash Flows"
2. The balances are not available for use by the Company as those are towards earmarked liabilities.
Figures for the previous year have been regrouped wherever necessary to correspond with the current year’s disclosure.
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