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CDSL/CS/NSE/PSB/2021/170 July 31, 2021 

The Manager, 

Listing Compliance Department,  

National Stock Exchange of India Ltd, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051  

Dear Sir/Madam,  

Subject: Outcome of the Board meeting held on July 31, 2021 

1. Financial Results

Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, kindly find enclosed

herewith the Audited Financial Results for the quarter ended June 30, 2021 (both

standalone and consolidated), duly approved by the Board of Directors of the

Company at its meeting held today, along with the Auditors Report issued by the

Statutory Auditors of the Company, M/s. S. R. Batliboi & Co. LLP, Chartered

Accountants (SRB).

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with Part A of Schedule III of said Regulations, this is to inform you 

that the Board of Directors in its meeting held today i.e. July 31, 2021, considered and 

approved the following: - 

2. Appointment of Company Secretary & Compliance Officer

The Board of Directors  approved the appointment of Shri Nilay Shah as the Group

Company Secretary, Key Managerial Personnel and Compliance Officer  of the

Company in accordance with Section 203(1) read with Rule 8 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including

any statutory modification or re-enactment thereof for the time being in force), and

Regulation 6(1) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, with effect from August 02, 2021.
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Shri  Nilay Shah is also designated as the Chief Investor Relations Officer of the 

Company.  He shall  determine jointly with other authorized officials,  the materiality 

of an event / information and disclose the same to the stock exchanges. 

 Shri  Nilay Shah  has been appointed  as the Compliance Officer for the purpose of 

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, SEBI ( Listing 

Obligations and Disclosure Requirements), 2015  and SEBI (Prohibition of Insider 

Trading) Regulations, 2015.  Ms. Nisha Tiwari stands discharged from  her obligations 

to act as the  Compliance officer with effect from August 2, 2021 .  

The Brief Profile of Shri Nilay Shah is enclosed herewith. 

3. Appointment of Chief Risk Officer

The Board of Directors approved the appointment of the Shri. Vinay Madan as Chief

Risk Officer for CDSL and group companies, categorized as Key Managerial Personnel

with effect from August 10, 2021.

The Brief Profile of Shri. Vinay Madan is enclosed herewith.

The meeting commenced at 11.30 a.m. and concluded at  2.40 p.m. 

This is for your information and records. 

Yours faithfully,  

For Central Depository Services (India) Limited 

Nisha Tiwari 

Compliance Officer 
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Particulars of Appointment of Shri. Nilay Shah as Company Secretary and Compliance 

officer and   Shri Vijay Madan as Chief Risk Officer of the Company  

Name Shri  Nilay Shah Shri Vinay Madan 

Reason for Change Appointment Appointment 

Date of 

appointment/cessation 

(as applicable) & term of 

appointment 

Appointed in the Board meeting 

held on July 31, 2021.  

Appointment shall be effective 

from August 02, 2021 

Appointed in the Board meeting 

held on July 31, 2021.  

Appointment shall be effective 

from August 10, 2021 

Brief profile (in case of 

appointment); 

Mr. Nilay Shah is a law graduate and 
a Company Secretary from the 
Institute of Company Secretaries 
of India. Mr. Shah has over 15 years 
of rich experience in Company 
Secretarial functions, Governance & 
Compliance, Legal Function, etc and 
worked with various Industries like 
Banking and Financial, NBFC, Media 
& Publishing and Software industry. 

Vinay Madan is a Risk 
management professional with 
more than 18 years of extensive 
experience in India and 
International locations. His areas 
of expertise include management 
of Enterprise Level Risk, 
Operational Risk, Fraud Risk, 
Credit and Market Risk, IT Risk 
and other related risks. He has 
managed teams across multiple 
locations and provided thought 
leadership in setting-up, 
execution and management of risk 
and control departments. He is a 
Chartered Accountant and has 
held risk management roles in 
various consulting and financial 
services industry majors like 
KPMG, American Express, 
Barclays and BNP Paribas. He has 
joined us from Sharekhan by BNP 
Paribas where he worked as the 
Chief Risk Officer.  

Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

NA NA 
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